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As of Jan 1, 2013
Country Classification
Code - . Current
ISO Alpha 3 Country Name Previous Prevailing Notes

1 AFG Afghanistan 7 7

25 BRA Brazil 3 3

37 CHN China 2 2

38 TWN Chinese Taipei 1 1

68 DEU Germany 0 - (5) (6)
70 GRC Greece o - (5) (6)
78 HKG Hong Kong, China 1 1

80 ISL Iceland 0] - (5)

81 IND India 3 3

85 IRL Ireland 0] - (5) (6)
87 ITA Italy 0 - (5) (6)
89 JPN Japan 0 - (5)

94 KOR Korea o - (5)
145 PRT Portugal 0] - (5) (6)
158 SGP Singapore 0 0
166 ESP Spain o - (5) (6)
179 THA Thailand 3 3
192 USA United States o - (5)
197 VNM Viet Nam 5 5

s R = (6) High Income Euro Area Country not reviewed or classified. il

RMI (5) High Income OECD Country not reviewed or classified. =& N US
. [ ifi E;;; National University
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(Duan and van Laere, 2012, “A Public Good Approach to Credit
Rating — from concept to reality,” J of Banking and Finance)

5

>

N
hat

\

\II

ﬁ~L

Advancing Risk Management




EZ45 R (Oct 2015) 15 F V2% 55 D 30T I 28 — W0 2 g e o B o

(B #t 7AT 3R T A

20094E7 H RAERMIFI RS EHES F, EMHES)
CRI (SHMFATSVHRD

. fﬂi*—/\%ubﬁ%ﬁ « S LR PUE R
ﬁf“ BAT EMSL. ms I B A s RIS ,ﬁ,\%éﬁ

Lu.u

I-h~
LH

[

‘_l

o RMIBSLHEF PFEI FAN A= — BIEE. ITAR
AN AT HBA

s RIFHAZSHPHARAR, SERRERPM K. &
HNACLEFRNEK, RN REE %Tﬂi’ﬁﬁaﬁﬁ%ﬂu

Advancing Risk Management




EZ45 R (Oct 2015) 15 FAVP 0 S50 ) T B 2 — AR 2y B9 B P ol
B A FATE RIS S @

© BIRCA RR S I HOBT B, (SO T 3%
§ R4 SWCRIRM . CRIBFSEIFAT LA R LT
KA, PLIEFE T — P CRIfEA,

o CRIVPEAREVRIRFF AL BrutiEmaylie, #
fgﬁihuﬂWﬁT%M%ﬁ BRI
;t; 4 “é‘_-l:?E% » .

. CRUPGMAIT &, HIRG—FEH . B HEH
AFTiE” i %ﬁﬁﬁ FARREAHTABIA T,
th B AT 2 4L 4

Advancing Risk Management




) |
) D 0% A PN S
B 28 — X S I B

Bt % (Oct 2015)

15 PR DB R 2 — WL B A e B BV P

=
(=has
— AN AEAE

W RAT BRI B B S @
IRt RAFERTTER

RLZF BIAE ST B, TR

- fERE BRI -
SR i 2 L3R 2

* TR

H

Al B

Advancing Risk Management
for Singapore and Beyond

SR R AR R ? B R — MR RS20
ZIPR Mk ?

* R MG NIE 2R
| XU B BeAzs o #fr, 5
KR

« BAPLRZIL -

T, 3R B E A 515
FEBAMT R RER (55

A PPz AT o




B 2R (Oct 2015)

{3 PRIV (O B L — WA 50 BB B R

{EH%

- FAT BRI I PAT R

ST MK, IR0 /% ET

/\—J
* RE

<

(ERCTARYSE k] AT P

FHFITIEE RS (2005 BITHENLMEE, 6

&NVIDIA GPUHHENL, SFEHEIKIKA0 GPUE

)

» HmBEPATEIN (U+RAER: . M-

b3

. RS M2V R R

Advancing Risk Management

WHE: http://rmicri.org




BY4F 22 (Oct 2015)

gty

15 FH VPR SR BB R 2 — A4 I B B R

15 58 TR

VI 122 B 8

RIRIBAT R &)
RMI-CRIZEZR RS 7E20104E7 H B IR KA
117, 000zxF _ LA HE] .

BAMR, MRR—H B L FERIM

BT

M. HETKEETCE, SFEH T L1185k

N SNIGYAE NG @%J&Wﬁ%%ir
F2014FE7TH#EH, BMUCDSEE,

m=ATE BT

Advancing Risk Management
for Singapore and Beyond

TIAFIREREZE (K

TAF]D .

Fiﬁﬁ"

FHEHS

E)




Bt % (Oct 2015) 15 FI VPP SR IR B 22 — WL 280 e i Bk pl 2R

NEE PR e B IE &

o CRIxej(%UE(Big Data) ¥4 R g £ #E (Smart
Data) (HHE=E. kb PR, ZTBERGEHER
)m—Aﬁ%W?

s X—HBEHIEE (EAPR) BEERTEN. &
WG — NEIEMFT LB “A3LrEmn” (8iadt
) .

« XNEBREERFEIIFEEE, BT HLERE

. MKEETH 2115 F R T X B EAR R Z AT E
K25, ef—PMEEEMERE TR

Advancing Risk Management
for Singapore and Beyond

l\l

L b




Bt % (Oct 2015) 15 RV S B B 28 — e ey R iy B ol

RACHE 2 B BRI T 5 oo

o RMI-CRIZFEZE Y EIARAZ Duan, Sun and
Wang (2012, J of Econometrics) #£HFI—1H T
m_ BRI E X RER — ﬂ:ﬁ/\%ﬂﬁi%kiﬂﬁ%
NA BB — N FREaANFFE

o CRIBRAIROLEIN H R5EF 21N R B HAFR 2544

C B URGUBANIE, AR E RSN T
4 CIA RS B«

71
i

Advancing Risk Management
for Singapore and Beyond




Bt % (Oct 2015) 15 RV S B B 28 — e ey R iy B ol

ABEEDNEREETE @
s HAMNEEEBWERRE

T o~ \] Al AR B 20 /857 B MR T . RMI-
CRIERIEFE T XHMHEER.

« HAE AN Z ERMI-CRIF A H 3 A

N
®
®
®
®
4
[
[
[
[
[
[
¢
o

S5t 55 AR GEAEF
W) 3R JE4 B AT RefERX
i € B[R] BOE 2




Bt % (Oct 2015) 15 RV S B B 28 — e ey R iy B ol

REPE PE R B BT 5 o

FANITEL (BER PR, BHRNMEGPIRN
CGRFEZEMARLD NGRS ARBESSTE (A F
JETE) HIZ TR BT

« LEBGEFITHERE A, (ERAR R R I
S AR [ £ B 2.

. ﬁ@%ﬁl’ﬁ%#{mﬁﬁ%—/\*% IR B, %y

fﬁ‘ﬁdﬂ’]ﬁfi 1] 388 it B PR 2 *ﬁi**ﬁ XAREENN
TVE RE

ICVS'

N

)\iJ\

I

P
“a?]a
?“

Advancing Risk Management




Bt % (Oct 2015) 15 FH VP25 505 P T I 28 — WO 2ty o B s
» :‘ +A :' ——
REHEERI #&%*Aé )

« YETRMI-CRIFER B fe B
- R 1ER R T FIHR R
~ L HATC XU Y 25 2R

o N B
- BAEE KRB
- W& HEEREFERIEH ORERESD
- Il 5B BRI OKF
- FFHXT R OKFEREHED
- THE W b
- fl%)rf'? W B2

=
T
N
=
&
s




Bt % (Oct 2015) 15 RV 20 SO 0 B 2 — W0 2 R o B e ol

{5 FIBft SUAT vt X B NV A
{5 H o< R 1985

o fE/BK: TR, KA

A

o« BENBEEHIRAR: SRMEYI AN ST 55 1 MK EK

o Xif3
- EHRK: {SHE# (CDS), AH1E

Ml o &%@LM

_\

A Gy A TAE PR B RlA 20 Y LR 2K

1R

RZRgE, WNEEE, SR, 2% KE (SME)

CRIK)EAEPK AL

IMF, P2P @igtF&, |17, RRA
I{N?II(BIoomberg, Reuters)

, SREFHA




B4R (Oct 2015) 15 VPR EL R BT R 20 — WL 2R M I B BEME AR

5 R A

PD - Term Structure
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-®- SinoPac Financial Holdings Co Ltd
¢~ Industrial & Commercial Bank of China Ltd

-B- Citigroup Inc
10/27/2015 NUS RMI - Credit Research Initiative
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Actuarial Spread - Term Structure
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PD - Historical Time Series

To zoom in, click on the graph and drag until the relevant time period is highlighted. To reset the graph, click All.
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PD - Term Structure
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PD - Historical Time Series

To zoom in, click on the graph and drag until the relevant time period is highlighted. To reset the graph, click All.

Zoom 6m YTD ly From | Feb 28, 1991 | To | Oct 27, 2015
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The US: 09/2008 Default-Rate Distribution (12m)
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The US: 09/2008 Portfolio-Loss Distribution (12m)
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ASEAN-5: 09/2008 vs 12/2014 Portfolio-Loss Distribution Comparison (3m)
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Sectors Input Variables of the Default prediction model

DTD LIQ PROF RSIZE MB SIGMA
Basic material 35.61% 37.41% 36.60% 25.42% 40.82%  36.80%
Communications 39.83% 44.21% 39.44% 26.84% 47.92%  34.22%
Consumer (cyclical) 41.07% 27.60% 3787% 26.27% 40.28%  37.25%
Consumer (noncyclical) | 37.46% 31.83% 42.64% 34.30% 39.57%  4047%
Diversified 31.07% 37.99% 35.67% 40.79% 45.05%  41.25%
Energy 41.71% 30.27% 43.82% 33.78% 47.14%  38.35%
Financial 37.00% 14.56% 39.30% 32.36% 48.20% 42.45%
Industrial 38.20% 28.44% 36.07% 25.99% 45.13%  38.96%
Technology 35.55% 28.65% 39.75% 24.22% 39.54%  35.90%
Utilities 36.98% 39.60% 40.49% 47.08% 52.11% 39.53%
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