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How do Unconventional Monetary Policy Surprises Affect U.S. Stock Returns at the

Zero Lower Bound?
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1. What is the question of the paper?
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2. Why should we care about it?
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3. What is your (or the author’s) answer?
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4. How did you (or the author) get there?
{EE P HATE LR 2008 F£5] 2013 FEHXEWBRE ST T #EF 5%
T orEARE TSIV E R - B ERHUE 7Y TAQ EflE (Trade and Quote)
1 Compustat EEHEE » 5 658 Z2 A IL 26320 LEEHZE - WAEHTE PG
THEIE R SVEH#ET T /011 ) pooling data J5 =\ IEIEM B BURE S



5. Notation
R;, =100 * (logP;tr+20 — logPitr-10)
Piiri20 = ERBCRES®R T #EKE
Pii.—10 = BERBCRESRIT&KE

R;, = Po+ B1MPS, + B,VIX,
MPS, = BWBEREE
VIX, = Chicago Board Options Exchange Market Volatility Index of the

implied volatility of the S&P 500 index options
6. Example
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